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(8) Red Tape Challenge, supra note 29, para 127. ¥XQITE U O L (v 17 HRKIEE QEIK 300 5 0 UHIES 07 1] | Bl 4 rodKH
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(Y) GOoODE, supra note 15, para 14-57.
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(L) Id parall7.

(L) Insolvency Service, supra note 27, para 25.

(%) DISCUSSION PAPER, supra note 21, para 11.9.
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() Id. para 264.

(i8) Id. para 270.

) Insolvency Service, supra note 27, paras 30-32.

(18) Id. para 28 VORI DWW NAIKEH | LS KIFE B 0° INSOLVENCY ACT 1986, c. 45, § 168 (5).

(88)  GOVERNMENT RESPONSE, supra note 22, para 270. ¥350" iREIFzEC T KERIKOREK - dREIL O 2\ 187 RS0 0o 1258
KRB0 R UEER 0O 1) QEORKSGKEE (unknown) 200 L% sb) o’ 1] | BRI E S e yu) g
QHINR QR 'QITEY QWY 5 2° Insolvency Service, supra note 27, para 25. <2507 #EEV OV EREQ UL OENRGHD
s@J5 ¢ L° Insolvency Service, supra note 27, para 29 and 77.

(15) Small Business, Enterprise and Employment Bill, HC Bill [11], cl. 106.

(B) EREAGEKmAS Y8 <o (h—aEKEHNOR# UMD Vv) RERFVOREKLVEHRIHOCQ W iR siE<
o’ R EE O IR D UR e XARWDe L +RGIEEEROREKIL O 5 W ERM 0 ) 0 L0500 IR0 R 520
Committee Stage Report, supra note 34, at 27. Small Business, Enterprise and Employment Bill Deb 4 November 2014, col. 448.

(B) S0 EREE OHEURPORED” HIEECHIBINIIE LR 5 VEAK QAR SREIF U ERUINL BEREUILST”
ERUAOGREBREG ¥RIFCOEHUKEONROUAE 0 0 aU-0" st ) B 0 U017 AU O il < QTR sl o
EAEE U QO S\ 0 2° SREIRQ L — 4 N XKEEIKT i< QEEEE VR Ay RN A EEILE UL 0 21 5500 500
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2014, cols. 446-447. Committee Stage Report, supra note 34, at 27. B~y 110 1 1 1EHEER BEQIHERD iR U R4 o i
HEHURPEE2 SRR ORI O b | RHEESTSER Lo HREGEQ e ) V-2 EIEN QW S L Small
Business, Enterprise and Employment Bill Deb 4 November 2014, col. 447.

() EXIREEHURPREOERVOVY FIEFEE ME#IKE-V O WY OREREERE L O S 1v) SHEBERY - E8RORKRmE
RSB MEEVRERSHE) (BE-SERW | RRRY) ENIIK Fz#H NKEURTeRERCEERE (1) (11-48),
SREEAGR 1 PNE | KK (11000%)” 111300 [HOK (1100 | &) E HEKE U Qe HEREEREE R HEVEE
SEEAAORED (1100HYE) 1THOKIK (=" BROZEUERZ (1) (1) (1) Vel FIExE = HiE | E EKE
Har—D =2 (FEXE 1100NE) 1118 | NEK (KEHN] E3s5EK0 V" Insolvency Service, Company Directors
Disqualification Act 1986 and Failed Companies: A Guide to Director Disqualification (2018).

(8) WORSHH VT Lt FENE LS S W KERSIEERS O ) W EREEHHA =01 (SBEEA 2015, §104.)
& EEREER QBN VREwWEHIL(SBEEA2015, §108.) 4nr0 1) V&R48r0° LEREEMUR QN ONE KK QES & 0 XE
~J D\’ Bailey, supra note 19, at 5.

(8) CoMPANY DIRECTORS DISQUALIFICATION ACT 1986 c. 46. {EEEREEHS 110 | PE—110 | K& CHEKRU QO L\ Insolvency
Service, Insolvency Service Enforcement Outcomes (Experimental Statistics) - 2017/18 (2018), at 3-7.

(8) EXEREEHT | RLICENFAKENERIEFURDOQSNRELVSs” EEEHWHEK OULCT N — NKIKE 48 O 2°
INSOLVENCY LAw REVIEW COMMITTEE, supra note 7, paral808 and para 1815. SEREE N S L0 & E T Q #EEWEEE 02 S
SW©Yr ER () - REM (Q) 10K

(Z) & (1) - E28d () ZIL-HNOmHEE"

(88) HRsK - Hne i — - HERE & (BEIS) S KHE%” E#IE (Insolvency Service) 27 s\ QI WIS bR U7 (I $0 7R b T X 15 1)
EUsY 500

(8) VvUERECN S EHREN-H QIR UHL 020 KHEH (unfit) 48:0° Insolvency service, supra note 62, at 4 L4 %" RO
REKKSKEYE (unfit) UEOVv-2S48e° VORCEEREHEL O I VE £ (1) - EBEH () HI VIKS KRN (§
PRI L R0 R L 0 RIE-24600 R S KB IV Q B Q o4 {48 50) ©
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2O+ A9 O 409 See. PAUL L. DAVIES AND SARAH WORTHINGTON, PRINCIPLES OF MODERN CoMPANY LAaw (10th ed. 2016), para 10-7.

(%) Insolvency service, supra note 62, at 5.

(B) DISCUSSION PAPER, supra note 21, para 11.1.

(R) Insolvency Service, Impact Assessment: Giving the court and Secretary of State (SoS) a power to make a compensatory award against a
director, TA No: BIS INSS003 (2014) pp. 1. KHH ¢ ©3%41 (Ministerial correspondence) 243 51" %8 DKM Q 4o $HHR G L0 R
FQAIZEE A n@®

()  DISCUSSION PAPER, supra note 21, para 11.13. +440" Q< SNEFHV O\ IR QHIRERH VR N K~ R07 K880 E Ry
ERHENG b O R 5 4 S M 0°  Insolvency Service, supra note 70, at 1 and paral4-15. MW RER” W2 {H—=( Q&
AN RS FHEQRIRERUR Y S0 U080 200°

(X)  See DISCUSSION PAPER, supra note 21, para 11. 13.
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VU REHRECERRE(NP LD EFEV CHERESP 0 U-210RO0L" VR EEREEMNC EE U -0mEIvX T Se
2O M)V RITEX R Y 500° [d. para. 11.15.

()  GOVERNMENT RESPONSE, supra note 22, para 267. IXEZFEN OV B L o R FEWNUBHESRE ¢ a0 134858 530 5o 4imis
482Q° para 268.

({2) Id. para 273.

() Id para 274.

(£2) Insolvency service, supra note 70, para 23 13" FBIRE L O 5\ BEIHE LK QO R0 ¢ ) VR ERIKNUR L s [ BB Q B
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DEMEBE USOHEC Vw50
(m) STREER VORMRERATHEE U O 5 v Ol 5 UK RIVASER L HREm R <0 8R<n°
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(H) T BETEHR Q-2 N Q o B H UMK (provable as bankruptey debt) ~J4$x0°
| HO% BiEHR Q0 RIH (variation) VEE (revocation)
(1) ®HERD ESHIZORRUBFCICESI UMD IV H=Q () (2) WiEe vk aee
() HIRS»VEHRL ROQESEN
(2) HIZSRROKRH"
(1) 8 BESEFURPCHE LGSV EHEREE SETURAOCHEWIRD" Vel O 5 WEREE Ay E 8D 1
0% 00" ERAWHEA DT ELWE R ) VRN

() ERFRKEENSCSD 110 HiE | Ox | mx# QIR Re° Steven A Freize, Compensation Orders against Unfit Directors,
30(2) InsoLv. INT. 31, at 32 (2017).

(&) CHEREHNCEEHEWEMNQO QO nmmm< QT eHEEEER I WIEDeXE OV Igno L. Dabor, The Directors’
Disqualification Compensation Order Regime, 39(8) CoMp. LAwW. 243 (2018).

(83) Insolvency Service, Director disqualification. a guide to compensation orders (2017), https://www. gov.uk/government/publica
tions/director-disqualification-a-guide-to-compensation-orders/a-guide-to-compensation-orders #making-a-case-for-compensation.

) HEEEEST SHCEEN R OEHEREE WIS | | BB See. GOODE, supra note 15, para 14-52.

(82)  See. DAVIES & WORTHINGTON, supra note 67, para 10-4.

() -0 -0 HEHE QD0 KA W EEHA P KR HEXERCER UL kYOS SEENRDUV 8- SEIE
P48 °

(%)  DISCUSSION PAPER, supra note 21, at 5.

(8) vmE@cOHHUR S VHEENQIEKQIEY L oBIERS BB 50° RHOEIU O 5 ViRV 850
DEUBHE LR RENRQCLEORIU N I WvE WRKRIMERE UHr0-0 8 4800 1) U RIZEX 20 €5 1V48+0° Insolvency Service,
supra note 27, para 29.

(8) GOVERNMENT RESPONSE, supra note 22, paras 259-261; DISCUSSION PAPER, supra note 21, para 11.2. GOVERNMENT RESPONSE, supra
note 22, para 262 U~ 2% | RLKENFKBHNOBRAE" 11O | 1EFAHImabme & UBIIu KU1 | | EIKCERERDD £
1OV ERCROERBRHOL” HEEK SR O%W48:e° Williams, supra note 48, at 60 2+ 248" EFEN S QK
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(8) Insolvency Service. supranote 27, para5 and para 95. | | | B ¥ S REREEVAQQEET KX UVMmMI 40" #4590 %480°
VEEL" oM ERSESSEHUEENQe OB Mi<Q1 | | KO WXURORFIE CIEN 5 0 U L8:°
S 00" HRUQ S VE EEERESOQEERESEEWHRN N LRV ORART VUSRI S HROQREER DM
MEE<<E{Ew QR QKEY O SV See. FLETCHER, supra note 15, para 27-045. FHEL~405EC0 0V EHH - BE () 1| K
K 3 ER (o) REK-RLImnE:e

(&) DISCUSSION PAPER, supra note 21, para 55. See generally Williams, supra note 48, at 63.

() Williams, supra note 48, at 69-84. DY DNIX T vME@ < QER LA O W7 1] | EI¥ED RSN U 2 0 MR 382050
OISR S ¢ QURET NI e EFENQHK-ESHIET || | EREEC RERKZIEH YR VRew ERCREWE
HHQQ O H W OL UL WOEEREHRREAGVBS L 0 L 0-00480° HOERVOWY DY SNIKD EEER
LK OERERCASWE R — XN NIRRT | | ERVESCRECRE KEXCEROERE WIHL 0 EFEMNUL
QIR-PEESITIES” || | Bl QEESFRED W80 o) K v QHRTE BIIWEE 0 210 Lag0°
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PRV BG LR DY SRINKGKEHES | QW OEERCEHEBEROER (14.77-78,82) &7 GXREEE QD oK
FBEERC KR L-PEE~ -9 S 4800

() Brooks v. Armstrong, (2015) BCC 661, (2015) EWHC 2289 (Ch). 40" #pi¥ © EREKs9 460 Q»0 LLEE D\’ Charlotte Jenner, Wrongful
trading: the elements of successful claim, 28(8) INSOLV. INT. 124 (2015).

(F) 1d.[173].

(8)  Id.[1831-{184]

() Id.[224]-[226].

[183]
[224]
(&) Id.[2411-{244).
(R) 1Id [246)].
() 1d [250].
(8) Id.[259].
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(2) Id. [242] (quoting Re continental Assurance Company o% London ple. [2007] 2 BCLC 287 [281]).
(8) REZE<LEVOEYONFEENRMEROR S S FRIE2IER OUE KEFTHEREWmw 07 1K (o) SEEHRIWKI{E
»@° Brooks v. Armstrong, (2015) BCC [242].
() DNRAOINKBERBETRUROVE TGS SREOEEQC MW 1)V UHI-D Db 5 U O UEHER O LV QFEE
-24820° See VANESSA FINCH & DAVID MILMAN, CORPORATE INSOLVENCY LAW (3rd ed. 2017) at 601.
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NEQRFE UE O QPHERK Y O S\ id. [259]
Jenner, supra note 93, at 126.
Brooks v. Armstrong, (2015) BCC [264].
oD 020" 1) QHOSHHREE -0 U K (0) QEXIERIRI O L VFE R0 VB ERLAQ00° I0E - BEH (10) 110VIK
VENEQCEM 127 OBERXHOLEXEWRE® Hmim=EY O ¥XQ - oydEHHEW T [1EQETRIGRIQ O R0
FHKQ | O QiH 480~ UEIQ 0°
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&40
M =0 R RERSIEVEE YRR QESY 5ol H U R R D00 D805 B~ U-2308 ¢ av] | O QBIEES:
R 0° B Y RER<EVEEHURPOHREGRE SR S SO VERWERP0UQ Y <y BRRKC gl S-»v
B INE DN R R0 0 0040 nEl (administration) WhER U OB 0 )0 800 HH Q1) AU R HKER U R0 5 R 1%
L0017 R | QBIERU DY QLI &9 = 4Y 1° Brooks v. Armstrong, (2015) BCC [278].
KETHOHBUSRE Eirniv s 1IEKCEEREWIDE e U E#RavwE R OXNERAS 0 4240 104850°
(8) 1d.[287] 50" FIm 4 O WEEE W RUERQORIEE” F-Q - y3-2Q 1v48:0° R | 127 HEH QW U R+ BT Qg
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(8) Jenner, supra note 93, at 126.
(2) Brooksv. Armstrong, (2015) BCC [288] EXNANMNNEHE QMU OV 1 OOPE | @ | mRFDORY 2:0%" VOROHK

EREWIReE S | ml] | MO FKEN RO R0°
(82) Brooks v. Armstrong, (2015) BCC [307]. TER R QO v ik DK (Re Idessa (UK) Ltd. (in liquidation) [2012] BCC 315
[131]) VIENKUREBRREWES Y | S md o Q#r @ IR Wil 07 B mRwRE O {°
) KERULITLHLHOEOHHROEKD J-CEloge’

KHOUO S v KEREEZRERCREmI N Q BEIEHIH V480 PO 00 O% N = U EHEE L VERKZE L HOO
FNERVUKVLESOLVREUKL SR QY KEREEZRERVLMECHEEREWI WY S48 5° Brooks v.
Armstrong, (2015) BCC [291]; [297]; [298].
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N SR QO ST N2 D A XERERIREHESR (R HIHRIER I ERAOE) LR 2V | OHOOO% N QEME L W41
RIEEXR WY 50° Brooks v. Armstrong, [2017] BCC 99 [119(c)].
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Sk 520 Id. [301]; [306] sV OWIRE L KXo ¢ Lo URRERREWEES HOOOH N S Wik 5 L°
1d. [307].

f$507 RRHRERE RV KEXCHEHEURP - ORERBHMUK Y S0 (HR] HHRIRERIHRNE)

Re Ralls Buillders Ltd (in liquidation), [2016] Bus. L.R. 555. 348" #r#k-UFImw4-0 8@ LLEE D" Richard Tett, A Master Class in
Construction, 93) CORPORATE RESCUE & INSOLVENCY 95 (2016)x0400 L2 D42° w6427 JUEEENY TEMIEIE 48040 @ BRER U 4ne
HERE) ERGKPEHEXFRROI (1101 <) | NS -0y L 042°

1d. [192].

Id. [187].

{3507 =R 0 QXIS Q AR AS 5 1)U O R BRER URSEE DY 5 00 S0 BREE I D4 5 ° [d, [189).

1d. -[242].

See. 1d. [253]-[255].

See. id. [255]-[264]. T — % N~ FARE QUL Q ST () b QRS
See. 1d. [2741-[277].
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(8) Id.[279].

(B) BHREELOHDOCEERER VGO LT it Uy 0 Wi D RIE-0R A0 HP R & DM 0 {040 104850°

(=) Re Hawks Hill Publishing Co Ltd, [2008] BCC 937. EFRK L Q 3" E - B2 (10) [11OOm = -RE:e

(B) XRY BEROR|IMWER ONRGEUS” 1] | B IKEWIIC ™ K N 5R8 eI IEE4ne-9 A DWW Tett, supra note 134, at 98.
(B) 0% B Y B EIR0 DoBEW O VREOR U800 0 L EIN QA ITEE IR EE ) D W Harry Rajak, The Complex

Story of Wrongful Trading, 392 Co. LN. 1 at 4 (2017).

B | RS SRR

Tett, supra note 134, at 97.
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) Ralls Builders [2016] Bus. LR. 555 [248]. Ki=F#TE N-Q~o LR L°

MR % QIR EI U S%07 Hiv QERE#II R O WY QERNEWEK Ui o) SR FRdkan IR O 4

L 0 U] ] ERNRQIRERRMO OIS RAUNRUQ S WEY Q00 @ -~ 0k WeEY #R(

SUHESREV I AOCEECEFWVRDESED UV I cHESSY NIESEEIRI QKIS ¢ 0T3P 5 °
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